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CrnoBd noa6opku

acquisition /zkwrzyn/
npuobpeTteHune
the act of getting something, or something that you get

The company's latest acquisition is a software startup.
NocnegHee npmo6peTeHme KOMIaHun — CtapTarn B obnactu nporpaMmMHOro obecrneyeHus.

annuity onjucti
aHHYUTeT
a fixed sum of money paid to someone each year, typically for the rest of their life

He receives an annuity from his late wife's pension fund.
OH nonyvyaeT aHHYUTEeT N3 NEHCUOHHOIro GOHAAa CBOEM MOKONHOW XEHbI.

asset /xset/

aKTuB
something valuable that a person or company owns

The company's main assets are its buildings and equipment.
OCHOBHbI€ aKTUBblI KOMMNaHUN — 3TO 3AaHUA U 060py,D,OBaHVIe.

audit -:.dit

ayauT
an official examination of the financial records or processes of an organisation to check they are
correct

The company must undergo an independent audit of its accounts every year.
KoMnaHua o6s3aHa eXxerogHo npoxoanTb He3aBUCUMBIN ayouT CBOUX CHETOB.

balance sheet /bzl.sns it/

6asaHCOBbIN OTYET
A financial statement that shows a company's assets, liabilities, and shareholders' equity at a specific
point in time.

The company's balance sheet shows a strong cash position.
BanaHCcoBbIN OTYET KOMMAHUM NOKa3blBAET yCTOl7Il-IVIBoe rnoJsio>XkeHne C neHe>XXHbIMM cpencteaMn.

bankruptcy ‘bankraptsi

6aHKpPOTCTBO
a legal state in which a person or company cannot pay their debts

The company filed for bankruptcy after losing all its major clients.
KoMnaHusa o6bsiBuia ceba 6aHKPOTOM MOC/IE NOTEPU BCEX KPYMHbIX KITMEHTOB.
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bear market /bes makit/

MeaBeXUN PbIHOK
a period when stock prices are falling and investors expect them to continue falling

Investors are worried about the prolonged bear market.
VIHBECTOpr 06€eCMNOKOEHbI 3aTSXXHbIM MEOBEXbUM PbIHKOM.

blue chip /blu: 'tfip/
rony6as ¢puika
a share in a large, well-established company with a strong financial record

Investors often buy blue chips for long-term stability.
MHBeCTOpbl YacTO MOKynalT ronybblie GULIKK A5 [ONFOCPOYHON CTabUNbHOCTH.

bond /bond/

CBA3b
a strong connection or feeling of friendship between people or groups

There is a strong bond between the twins.
Mexay 6n1M3HeLaMun CyLLLeCcTBYeT Kperkas CBA3b.

bull market /bol makit/

PbIHOK ObIKOB
a period when prices of stocks or other assets are rising and people are confident about the market

Investors are optimistic during a bull market.
MHBeCTOpbl ONTUMUCTUYHBI BO BPEMS Bbl4bero pbiHKa.

capital gain /kap.i.tal gein/

NpUpoOCT KanuTana
profit from selling an asset (like stocks or property) for more than you paid for it

He paid tax on the capital gain from selling his shares.
OH 3annaTun Hanor ¢ NPUPOCTa KanuTtana OT Npoga>Xn cBonx aKLMn.

cash flow /k=|flav/

AEHEeXHbI NOTOK
the movement of money into and out of a business or person's accounts

The company is profitable but has negative cash flow due to late payments.
KoMnaHua npubbliibHa, HO UMEET OTPULLATENbHbIN OEHEXHbIN MOTOK U3-3a 3a4ePXKEK MiaTexen.

compliance /ksmplarans/

cobniogeHue
the act of obeying a rule, law, or request

All building work must be done in compliance with safety regulations.
Bce cCTpouTenbHbIe paGOTbI OO/MKHbI BbINONTHATLCA C COBN0AEHNEM npasun 6e30nacHoOCTU.
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cost of capital 'kostov kaeprt|

CTOMMOCTb KanuTtana

the rate of return that a company must earn on its investments to maintain its market value and attract
funds

The company's cost of capital is used to evaluate new projects.
CToMMOCTb KanuTtasa KoMrnaHum ncnonb3yeTca ond oueHK HOBbIX MPOEKTOB.

credit default swap /kred.it drf:lt swop/ (€2)

KpeauTHbIN AedonTHbIN cBOM
a financial contract that transfers the credit risk of a borrower from one party to another

Banks use credit default swaps to hedge against loan defaults.
BaHKWM ncnonb3yloT KpeauTHble 4edOoNTHbIEe CBOMbI AR XeOXXNPOBaHUS PUCKOB aedosiTa No KpeguTaMm.

credit rating /kred.it rer.tin/

KPeaUTHbIN PEUTUHT
An evaluation of a person or company's ability to pay back money they borrow, shown as a score or
grade.

A good credit rating helps you get a loan with a lower interest rate.
Xopowmnm KpeanTHbIA PENTUHI MOMOraeT Nony4YnTb KpeauT nod 6onee HU3KUMA MNPOLLEHT.

current ratio /karant rerfisv/

KO3 PULMEHT TEKYLLEN NUKBUAHOCTHU

A measure of a company's ability to pay short-term debts, calculated by dividing current assets by
current liabilities.

A current ratio above 2 is generally considered healthy.

KoaddunumeHT TekyLen NMKBUOHOCTM Bbile 2 06bIYHO CYMTAETCS XOPOLLMM.

default /ar:lv

no ymosnyaHuio
the thing that happens or is chosen automatically if nothing else is changed or decided

The default font size is 12 points.
Paamep wpudTa no ymonyaHuio — 12 nyHKTOB.

deferred /drfs:d/

OTNOXXEHHbIN
delayed until a later time

The payment was deferred until next month.
MnaTtéx 6bl1 OTNOXEH [0 CriefylLwero Mecsua.

derivative /drrvativ/

npousBopgHoe
a word that comes from another word

‘Happiness' is a derivative of ‘happy".
'Happiness’ — 310 nponssoaHoe ot ‘happy’.
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discount rate /diskaont rert/

YYéTHasa cTaBKa

the interest rate that a central bank charges commercial banks for loans, or the rate used to calculate
the present value of future cash flows.

The central bank raised the discount rate to curb inflation.
LleHTpanbHbI 6aHK MOBbLICUI YYETHYIO CTaBKY, YTOObI coepXKaTb UHOASLMIO.

dividend /didends

auBugeHa
a part of a company's profit that is paid to shareholders

The company announced a dividend of $0.50 per share.
KoMnaHuna o6baBuna guemnaeH B pasmepe 0,50 gonnapa Ha akuuio.

earnings per share /s:nmz ps fear/
npuGbINb Ha aKLUIO
A company's profit divided by the number of its shares, used to measure performance.

The company reported earnings per share of $2.50 for the quarter.
KoMnaHusa coobLwmna o npubbinm Ha akuuio B pasmepe 2,50 gonnapa 3a keapTars.

equity /ekwti/

aKLUMOHEepPHbIN KanuTan
the value of a company's shares, or the value of property after debts are paid

The company offered employees equity as part of their compensation.
KoMnaHug npepnnoxuna coTpyaHUKam OO0 B aKLMOHEPHOM KanuTane Kak YacTb BO3HarpaXmaeHus.

expense /ik'spens/

pacxopn
the amount of money spent on something

Travel expenses are covered by the company.
,D,OpO)KHbIe pPacxonbl NOKPbIBAaE€T KOMMNaHUA.

fiscal /fiski/

¢duckanbHbIN
relating to government money and taxes

The government announced new fiscal measures to reduce debt.
[MpaBnTENBbCTBO 06BABUIO O HOBbIX PMHAHCOBbLIX MEpax No COKpaLLEHUIO Jonra.

futures ‘fju:toz

¢bloyepchbl

financial contracts that obligate the buyer to buy an asset or the seller to sell an asset at a
predetermined future date and price.

He made a lot of money trading oil futures.
OH 3apaboTan MHOro AeHer, Toprys HedTsaHbIMU dbloyepcamu.
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GDP dzi: di: 'pi:
BBI
the total value of all goods and services produced in a country in a year

The country's GDP grew by 3% last year.
BBI1 cTpaHbl BbIpoC Ha 3% B NPOLUIOM roay.

goodwill god'wil

no6pas Bonsi
friendly and helpful feelings or intentions towards others

The agreement was signed as a gesture of goodwill.
CornaweHue 6b110 NOANNCAHO KaK XXeCcT o6pon Bonu.

hedge heds

XXuBas usropopgb
a row of bushes or small trees forming a boundary

They planted a hedge to separate their garden from the road.
OHu nocagunn XXUBYIO N3ropoib, 4yTOGbl OTOENNTL Cafg OT noporun.

income statement /imkam stertmant/

OTYET O NPUGHLINAX U YObITKAX
A financial document that shows a company's revenues and expenses over a period of time, used to
calculate profit or loss.

The income statement shows that the company made a net profit of $2 million last quarter.

OTYET O NpmBLINIAX U YObITKaX NOKa3blBaeT, YTO KOMMNAHMA NOAYy4YUIa YANCTYIO NpubbIIb B pasMepe 2 MUITIJIMOHOB
OONNapoB B NPOLIOM KBapTane.

inflation /inflerfan/

nHoNaumua
a general and continuous rise in prices over time

High inflation makes everyday goods more expensive.
Bbicokas I/|H¢)J'I9|LI.VI91 nenaeTt ToBapbl NOBCEOHEBHOIO CNpocCa A0opoXe.

intangible /in‘tzndzebl/

Heocsi3aeMbI
Something that exists but cannot be touched or physically measured.

The company's most valuable assets are intangible, like its brand reputation.
CaMble LeHHble aKTUBblI KOMMaHUW HEMaTepuanbHbl, HAaNnpuMep, penyTaumnsa 6peHaa.

interest /intrast/

nHTEepec
a feeling of wanting to know or learn about something; something you enjoy doing

She has a great interest in history.
OHa o4eHb MHTEepecyeTCcHa UCTOPUEN.
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internal rate of return /in'ts:nal reit av ri'tz:n/ @

BHYTPEeHHAA HOpMa AOXOAHOCTU

The discount rate that makes the net present value of all cash flows from a project equal to zero, used
to evaluate the profitability of investments.

The internal rate of return on this project is 12%, which exceeds the cost of capital.
BHyTpeHHﬂﬂ HOPMa AOXOOHOCTU 3TOIro NPoeKTa cocTaBndaeT 12%, 4YTO npeBbilWaeT CTOMMOCTb KanuTana.

IPO aipi:'sv

nepeuyHoe Ny6nuM4yHoe pasmelleHne
the first time a company sells shares of its stock to the public

The company raised $100 million in its IPO.
KomnaHnua npuenekna 100 MUANMOHOB OOM1APOB B XO4e MEPBUYHOIO NYyB/INYHOIro pa3MeLleHus.

leverage ‘lev.orids
pblyar
the power to influence people or events

The union used its leverage to negotiate better wages.
npO(DCOIOS MCroib30Bas CBOE BANUSHUE ANs neperosopoB O NOBbILEHWNN 3apnaThbl.

liability /lawebiliti/

OTBETCTBEHHOCTb
legal responsibility for something, especially for paying money that is owed, or for damage or injury
caused

The company admitted liability for the accident.
KoMnaHua npusHana CBOK OTBETCTBEHHOCTL 3a aBapulio.

liquidity /irkwidrti/
JINKBUOQHOCTb
the state of being able to easily buy or sell assets without affecting their price

The company's liquidity position improved after the new investment.
[o3numna NMKBMOHOCTM KOMMaHUu ynydywmnnachb nNocrie HOoBbIX VIHBECTVILI,VIVI.

loss /ips/

noreps
the fact of no longer having something or having less of it; a financial deficit

The company reported a loss of two million dollars.
KoMnaHua coobumna o6 ybbiTKe B ABa MUJIMOHA LOJ11IapOB.

margin /'ma:d3in/
none
the space at the side of a page where nothing is printed; also a small difference between things

She won the race by a very narrow margin.
OHa Bblrpana roHkKy ¢ o4eHb HeboNbLIMM OTPbIBOM.
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market capitalization /ma:kit kepitalarzerfan/

pblHOYHaA KanutTanan3auusa

the total value of a company's shares of stock, calculated by multiplying the current share price by the
total number of shares

The company's market capitalization exceeded $1 trillion.
PbIHOYHaa KanuTanmsaums KOMNaHum npesbiCcuna 1 TPUNNIMOH 00N1NnapoB.

merger /ms:dzs/
cnusHue
the combination of two companies or organisations into one

The merger between the two banks was approved by regulators.
Perynatopbl ogobpunu cnmaHmne gByx 6aHKoOB.

monetary /manitari/
OEeHEeXHbIN
relating to money or currency

The central bank controls monetary policy.
LleHTpanbHbI 6aHK KOHTPONNPYET OEHEXHO-KPEeOUTHYIO MONUTUKY.

net present value net prez.ant vel,ju:

YUcTtad I'IpMBe,IJ,éHHaFl CTOUMMOCTDb

the difference between the present value of cash inflows and outflows over a period of time, used to
assess investment profitability

The net present value of the project is positive, so we should invest.
Yucrasa I'IpVIBe,D,éHHaﬂ CTOMMOCTb MNpOoeKTa NoJIoXXKNnTenbHa, NMO3TOMY HaM criegyet MHBECTUPOBaThb.

option /opjn/

BapuaHT
something that you can choose to do from a set of possibilities

You have two options: stay or leave.
Y Bac gBa BapnaHTa: oCTaTbCA UNMN yVITVI.

perpetuity /ps:.priju:.s.ti/ @
BEYHOCTb
the state or quality of lasting forever or for an indefinitely long time

The land was given to the city in perpetuity.
3emna 6blna nepefaHa ropony Ha BeYHble BpeMeHa.

portfolio /p>:tfeu.lisv/

noptdenb LeHHbIX 6yMar
a collection of investments owned by a person or organization

She has a diversified portfolio of stocks and bonds.
Y Heé amBepcudPpULUMpPOBaHHbLIM NOpTdenb akLnM U obnmraunn.
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principal /'prinsipal/
rnaBHbIN
most important; main

The principal reason for our success is teamwork.
[maBHas NnpnynHa Hawero ycrnexa — KoMaHaoHaa pa60Ta.

profit /profit/

npu6biib
money that you make by selling something for more than it cost you

The company made a profit of £5 million last year.
B npownom rogy KoMnaHua nony4mna npubsiib B 5 MUIIMOHOB GYHTOB.

quantitative easing /kwontitativ i:zin/ D)

Konn4yectBeHHoe cMAaAr4yeHune

A monetary policy where a central bank buys government bonds or other financial assets to increase
the money supply and stimulate the economy.

The central bank implemented quantitative easing to combat deflation.
LleHTpanbHbI 6aHK NPUMEHU KONMYeCcTBEHHOE cMArYeHne Osist 6opb6bbl ¢ gednsaunen.

regulation /regjulerjn/
npaBuno
an official rule made by a government or authority

You must follow health and safety regulations at work.
Ha paboTe HeobxoguMo cobniogaTb HOPMbl OXPaHbl TPy4a.

return on investment /ri'ts:n on in'vestmant/

OKYyMaeMoCTb UHBECTULIUIA
The profit or loss from an investment relative to its cost, usually expressed as a percentage.

The company expects a high return on investment from its new marketing campaign.
KoMnaHua oxxmnpaeT BbICOKOM OKynaeMocTh MHBECTULNI OT CBOEN HOBOW MapKeTI/IHFOBOﬁ KaMrnaHun.

revenue /revinju:/

goxon
the money that a business or government receives

The company's revenue increased by 15% last year.
Bbipyyka koMnaHun yBenuuunach Ha 15% B NpoLuioM roay.

risk management /risk manidzmant/

ynpaBneHue puckamu
the process of identifying, assessing, and controlling threats to an organization's capital and earnings.

Effective risk management helps companies avoid financial losses.
A deKTMBHOE ynpaBfeHNne pUcKaMn noMoraet KoOMnaHuaM nsberatb GUHaHCOBbLIX NOTEPD.
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share /jes/

nenuTbeA
to use or have something together with others; to give part of something to someone else

Can you share your pizza with me? I'm really hungry.
Moxkellb NogennTbCcs CO MHOM NULILLEN? 1 OYEeHb FONOOEH.

stock /stok/

akuuq
a share in the ownership of a company that can be bought and sold

He bought stocks in a technology company.
OH Kynun akumn TEXHONOrMYECKOM KOMMaHUU.

SWap swop

o6bMeHuBaTb
to give something to someone and receive something in return

We swapped phone numbers.
Mbl 06MeHsanncb HoMepamu TenedoHoB.

takeover ‘teiksove

nornoweHue
the act of gaining control of a company by buying most of its shares

The company was saved from a hostile takeover.
KoMnaHuio cnacnu oT Bpa)kAebHOoro nornoLeHus.

tangible /tzndzebl/

ocA3aeMbiv
clear and real; able to be seen or touched

We need tangible evidence to prove the case.
Ham HY>XXHbl OCA3aeMble NOoKa3aTesIbCTBa, 4yTO6bI JOKa3aTh Oeno.

tax shield /tzks|ild/ (D)

HanoroBbIA LWUT
A reduction in taxable income achieved by claiming allowable deductions such as depreciation,
interest, or other expenses.
The interest expense on the loan provides a tax shield that reduces the company's overall tax
Liability.
lMpoLueHTHbIe pacxonbl MO KpeamuTy CO30aloT HaNoroBbIN LWMUT, KOTOPbIN CHUYKAET ObLmMe Hanoroeble
oba3aTenbcTBa KOMMNaHUN.

weighted average ‘wertid ‘zvarids

cpenHeB3BelleHHOoe 3HavyeHune
an average calculated by giving different weights to different values, reflecting their importance

The final grade is a weighted average of exam scores and coursework.
MToroBasi oueHka — aTo cpenHeB3BelWEHHOE 3Ha4YeHe pe3ynbTaToOB 3K3aMeHOB N KYPCOBbIX paGOT.
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working capital /ws:ki ‘kepital/
06OpPOTHbLIN KanuTan
The difference between a company's current assets and current liabilities, used for daily operations.

Positive working capital indicates the company can meet its short-term obligations.

MonoXxmnTenbHbIN 06OPOTHbLIN KanuTan yka3blBaeT Ha CNOCOBGHOCTb KOMMAaHWM BbIMOMHATE KPAaTKOCPOYHbIE
obazarenbCcTBa.

yield jild
paBsaTb
to produce or provide something, or to stop resisting and give way

The investment yielded a profit of 15 percent.
MHBecTUUMA npuHecna Npunbbib B pasMepe 15 npoLeHTOB.
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Hek-TIMCT camMmornpoBepKkn

3aKpol NpaBylo KOMOHKY, BCMOMHW MepeBo — OTMETb BblyUYeHHOE.
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