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CrnoBd noa6opku

absolute advantage ‘zbssiu:tadvantidz ()

abconioTHOE NpemMmyLLecTBO
the ability of a country, company, or person to produce a good or service more efficiently (using fewer
resources) than another entity.

China has an absolute advantage in producing electronics due to lower labor costs.

KuTan nmeet abconioTHOE NPENMYLLECTBO B MPON3BOACTBE 3/IEKTPOHMKM Gnarogapsa 605nee HU3KOM CTOMMOCTU
paboyen cusbl.

adverse selection /zdvs:s sriekan/ (e

He6naronpusATHbIA OTOOP
A situation where one party in a transaction has more information than the other, leading to an
imbalance that results in poor-quality goods or services being chosen.

Adverse selection occurs in insurance markets when high-risk individuals are more likely to buy
policies.

HeﬁﬂaFOI'IpVIFITHbIVI 0T60p BO3HMKaeT Ha CTpPaXxoBblX PbIHKaX, Koraa noan ¢ BbiICOKMM PUCKOM Yalle NnokKynalT
NONUCHI.

aggregate demand /=grigst drma:nd/

COBOKYMHbI cnpoc
The total amount of goods and services that all buyers in an economy want to buy at a given price
level.

A fall in aggregate demand can lead to a recession.
MNapneHue COBOKYMHOI0O Crpoca MOXeT NpuBecCTrn K peueccun.

aggregate supply /z=grigst ssplay (eD)

COBOKYIMHOE rnpepsioXxeHune

The total amount of goods and services produced in an economy at a given overall price level in a
specific time period.

Aggregate supply is a key concept in macroeconomics.
COBOKyI'IHoe npennoXxeHme — Kno4vyeBoe NOHATUE MaKPO3IKOHOMUKMWN.

allocation /zl.skerjan/

pacnpegeneHue
the act of deciding how to give a limited resource to different people or uses

The allocation of funds to education has increased this year.
BbigeneHue cpencTB Ha 06paaoBaHme YBENNYUITIOCb B 3TOM roay.

appreciation s prizjierjn
npu3HaTebHOCTb
a feeling of gratitude or thanks for something someone has done

She expressed her appreciation for all the hard work the team had put in.
OHa Bblpa3sunia NpuU3HaTeNbHOCTb 3a BCIO HAaNPsHXXEHHYI0 PaboTy, KOTOPYIO BIIOXKUIa KOMaHaa.
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asymmetric information /eisrmetrik infa'meifn/ @

acuMMeTpu4vHas HpopmMauums
a situation in which one party in a transaction has more or better information than the other
Asymmetric information can lead to market failure, as in the case of used cars where sellers know

more than buyers.

AcnMMeTpunYHaga MHPOpMaLIMF MOXET MPUBECTU K MNPOBasy pbiHKa, KakK B Clly4yae Cc nogepXaHHbIMU
aBToMobunNamMu, roe nponaBLUbl 3HAOT 6onbLie I'IOKyI'IaTEJ'IeIZ.

austerity /ostersti/

pe>xmuM 3KOHOMUU

a situation in which people have less money to spend because the government reduces spending or
increases taxes

The government introduced a policy of austerity to reduce the national debt.
MpaBUTENbLCTBO BBEMO MNONUTUKY XXECTKON SKOHOMNM AN COKPALLEHUS rOCYLapCTBEHHOMO A0Ora.

balance of trade /b=l.sns v trerd/

TOproBblii 6anaHc
The difference in value between a country's exports and imports over a period.

The country's balance of trade has been negative for three consecutive years.
ToproBbi 6anaHc cTpaHbl 66111 OTPULATENbHLIM TPY Foaa Nogpsm,.

barriers to entry /bzrisz ts ‘entri/

6apbepbl BXoaa Ha pbIHOK
Factors that make it difficult for a new company to enter a market and compete.

High startup costs are a major barrier to entry in the automotive industry.
Bbicokune cTapToBble 3aTpaThl ABNAIOTCH CepPbE3HbIM BapbepoM A8 BXoAa B aBTOMOBUIbHYIO MPOMBbILWIEHHOCTb.

behavioral economics /brheivjaral izka'nomiks/

nosegeHYeckad aKOHOMMKaA
a field of economics that studies how psychological factors affect economic decisions

Behavioral economics challenges the assumption that people always make rational choices.
[NoBepoeHuyeckasa 9KOHOMUKA ocnapuBaeT npennonoXxeHune, 4YTo nioan ecerga genalT paLI,VIOHa]'IbeIVI Bbl60p.

budget /badzit/

6lopxeT
a plan of how much money you have and how you will spend it

We need to stay within our budget this month.
B aTOM MecsLe HaM HY>XHO YITOXUTbCA B BI00)KeT.

central bank /sentral baenk/

LleHTpanbHbI 6aHK
a national bank that controls a country's money supply and interest rates

The central bank raised interest rates to control inflation.
LLEHTpaJ'IbeIﬁ 6aHK noBbICUN NPouUeHTHbIe CTaBKWH, YTOOBI caepXxaTtb MH¢J‘IF|LI,VIIO.
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classical economics /kizsikal j:kamomiks/ (e

Kflaccuyeckasa SKOHOMUKa
A school of economic thought that originated in the late 18th century, emphasizing free markets,
competition, and the idea that economies are self-regulating.

Classical economics argues that markets reach equilibrium without government intervention.
Knaccunyeckas sKkoHOMUKa yTBEepXAaeT, YTO PbIHKMN OOCTUTalOT paBHOBECUA 6e3 BMeLlaTenbCcTBa rocynapcrea.

comparative advantage /ksm'pzra.tv advain.tidz/ (er)

CpaBHUTENnbHOE NPenMyLLecTBO
The ability of a country, company, or person to produce a good or service at a lower opportunity cost
than others, leading to gains from trade.

China has a comparative advantage in manufacturing due to lower labor costs.

KuTtani nmeet cpaBHUTENbHOE NPENMYLLECTBO B MPOM3BOACTBE 6arogapsa 6onee HU3KMM 3aTpaTaM Ha pabouyto
cuny.

consumer price index /ksn'sju:ms prars ‘ndeks/

MHAEKC NoTpebuTenbCKnx LeH
a measure of the average change over time in the prices paid by consumers for a basket of goods and
services.

The consumer price index rose by 2% last year.
MHOeKc NoTpebuTenbCKUX LieH BbIPOC Ha 2% B MPOLLIOM rofy.

consumer surplus ksn'sju:ms 'sz:plas (€0

noTpeouTEeNbCKNI N3NULLIEK
the difference between the total amount that consumers are willing to pay for a good and the total
amount they actually pay

When the price of a concert ticket is lower than what you would have paid, you enjoy consumer
surplus.

Korpa ueHa 6uneTta Ha KOHLEPT HUXKE TOM, KOTOPYIO Bbl FOTOBbI OblSIM 3annaTuTb, Bbl MonyvyaeTe
NoTPEOGUTENBCKUI U3NULLEK.

cost /kost/

CTOMMOCTb
the amount of money you have to pay for something

The cost of living has increased significantly.
CTOMMOCTb XXN3HU 3HAYNTENbHO BblpOCHa.

deadweight loss ‘dedwert s (e

notepu MEPTBOro rpysa

a loss of economic efficiency that occurs when the equilibrium for a good or service is not achieved,
often due to taxes or price controls

A tax on a good creates a deadweight loss because it reduces the quantity traded below the
efficient level.

Hanor Ha ToBap co30a&éT NoTepn MEPTBOIO rpy3a, MOCKOSbKY CHMXXaeT 06bEM TOProB/In HMXE 9DDEKTUBHOIO
YPOBHS.
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deficit /defisit/

pepuumnt
the amount by which money spent or owed is more than money earned or available

The government needs to reduce the budget deficit before the end of the year.
MpaBuTENbCTBY HEOOGXOAMMO COKPATUTL BI0OXKETHLIN AedULNT 0O KOHLA rofa.

demand /drma:nd/

cnpoc
a strong request for something, or the need for something by many people

There is a high demand for skilled workers in this industry.
B aTOM OoTpacnu cylecTByeT BbICOKMIN CAPOC Ha KBAaNMOULMPOBAHHbIX Ppaboumx.

depression /drprefan/

penpeccus
a mental condition in which a person feels very unhappy and hopeless for a long period

She sought help for depression after months of feeling sad.
OHa 06paTVIJ'IaCb 3a NoMoLbio MO NoBoAY Aenpeccunn nocne MecaueB rpycTun.

economy /rkonami/

3KOHOMMKa
the system by which a country's money, industry, and trade are organised

The country's economy grew by 4% last year.
OKOHOMMKa CTpPaHbl Bbipocna Ha 4% B NMPOLUIOM roAy.

efficiency /rfinsi/
3pPEeKTUBHOCTb
the ability to do something well and without wasting time, money, or energy

New machines have improved the efficiency of the factory.
HoBble MallnHbI MOBbLICUTN 3¢¢6KTMBHOCTI:: 3aBoa.

elasticity /i:l='stsoti/
3/1aCTUYHOCTb
the ability of a material to return to its original shape after being stretched or pressed

Rubber has high elasticity.
PesnHa o6nagaeT BbICOKOW 91aCTUYHOCTLIO.

equilibrium Jzkwr'ltbriam
paBHOBecue
a state in which opposing forces or influences are balanced

The country's economy is in equilibrium.
OKOHOMMKA CTpaHbl HAXOONUTCA B paBHOBECUMN.
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equity /ekwiti/

aKLUMOHEpPHbIN KanuTan
the value of a company's shares, or the value of property after debts are paid

The company offered employees equity as part of their compensation.
KoMnaHus npennoXxunna coTpyaHmnkKam gonio B akUMoOHEepPHOM KanunTalie KakK YaCTb BO3Harpa>kgeHu4a.

exchange rate /iks‘feinds rert/

OOMEHHbIN KypcC
The value of one currency compared to another when you exchange them.

The exchange rate between the dollar and the euro has changed.
O6MEHHbIN KypC Mexay A01IapoM U €BPO M3MEHWUIICS.

expenditure /ispenditfs/

pacxoppbl
the total amount of money spent by a government, organization, or person

The government announced a significant increase in military expenditure.
rlpaBI/ITeJ'IbCTBO 06bABNIIO O 3HAYNTENIBHOM yBeJTMYEHNN BOEHHbIX PacXonos.

fiscal policy /fiskl ‘polsi/
duckanbHaga NonTUKa
Government decisions about taxation and spending to influence the economy.

The government used fiscal policy to stimulate economic growth.
[MpaBnTENBCTBO NCMONb30BaNO PUCKaNbHYIO MOUTUKY ONS CTUMYNTMPOBaHUA SKOHOMUYECKOro pocTa.

free rider fri:'raids (e

6e36UNeTHUK
a person who benefits from something without contributing or paying for it

In group projects, free riders often get the same grade as those who do all the work.
B rPynnoBbIX NPOEeKTax 06e36UNETHNKM YacTo noNny4aloT Ty XXe OLUEeHKY, YTO U Te, KTO BbINOJIHAET BCIO pa60Ty.

game theory /gemm 6reri/ (cv)

Teopusa urp
the study of how people make decisions in situations where the outcome depends on the choices of
others

Game theory is used to analyze competition between companies.
Teopusa Urp ncrnonb3yeTcs OA9 aHanm3a KOHKYPEHLUM MeXay KOMNaHUsaMu.

GDP dzi: di: 'pi:
BBI
the total value of all goods and services produced in a country in a year

The country's GDP grew by 3% last year.
BBI1 cTpaHbl BbIpoC Ha 3% B MPOLUIOM roay.
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gross domestic product /graus dsmestik prodakt/

BaNoOBOM BHYTPEHHUIN NPOAYKT
the total value of all goods and services produced in a country in a year, used to measure its economic
performance

The country's gross domestic product grew by 3% last year.
BanoBon BHYTPEHHUI NPOAYKT CTPaHbl BbIPOC Ha 3% B MPOLLIOM rofy.

growth /grave/

pocTt
the process of increasing in size, number, value, or importance

The country has seen strong economic growth this year.
B 3TOM rogy cTpaHa nokasana yBepeHHbI1 3KOHOMUYECKUI POCT.

income /mnkam/

aoxopn
money that you earn or receive regularly, especially from work

His monthly income is enough to pay the rent.
Ero exxeMecs4HbI 4oX0on 4OCTaTOYEH /19 OnaThl apeHpgbl.

inflation /in'fleran/
nHnsuma

a general and continuous rise in prices over time

High inflation makes everyday goods more expensive.
Bbicokasa MHONAUMS genaet ToBapbl MOBCEOHEBHOIO Crpoca SOPOXXe.

input /mnpot/
BKnapg,
information, ideas, or help that you put into something to make it succeed

We need your input before we can make a decision.
Ham HY>XEH Ball BKJlag, npexae 4eM Mbl NpuMeM pelieHune.

interest rate 'ntrost rert

npoueHTHaqa cTaBKa

the percentage of money that a bank or lender charges you for borrowing money, or pays you for
keeping money in an account

The central bank raised interest rates to control inflation.

LleHTpanbHbI 6aHK MOBbLICKI MPOLLEHTHbIE CTaBKM, YTOObI coepXXaTb MHOASALMIO.

labor force ‘leibs f:s

pabouas cuna
all the people who work or are available to work in a country, region, or company

The company plans to reduce its labor force by 10%.
KoMmnaHus nnaHmpyeT CoKpaTUTb CBOO pabouyio cuny Ha 10%.
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loss /ios/

notepsa
the fact of no longer having something or having less of it; a financial deficit

The company reported a loss of two million dollars.
KoMnaHusa coobumna o6 ybbiTKe B ABa MUTMOHA AO11apOB.

marginal /ma:.dzinal/

He3HauuTenbHbIN
small and not important; not central or main

The report only mentions the issue in a marginal note.
B oTuéTe 3TOT BOMPOC YNOMUHAETCA NULLb B MPUMEYaHUN Ha MONsax.

market /makit/

PbIHOK
a place where things are bought and sold, or the trading of a particular product

We buy fresh vegetables at the local market.
Mbl NMnoKynaeM ceexune oBouwmn Ha MeCTHOM pPbIHKeE.

monetary policy /mantri‘polisi/

OeHeXHo-KpeguTHaa nonnTuka
Actions by a central bank to control the money supply and interest rates to achieve economic goals.

The central bank uses monetary policy to control inflation.
LleHTpanbHbI 6aHK NCMONb3YeT OeHEXHO-KPEANTHYIO MNONTUKY ANS KOHTPONSA MHPNALUN.

money supply ‘manissplar
AeHeXHas Macca
The total amount of money available in an economy at a particular time.

The central bank controls the money supply to manage inflation.
LleHTpanbHbI 6aHK KOHTPONMPYET OEHEXHYI0 Maccy O/15 YNpaBneHus UHOAsSUnen.

monopolistic competition /masnop.alis.tik kom.patf.an/ (e

MOHONOJ/INCTNYeCKad KOHKYpeHUuunusd

A market structure where many firms sell similar but not identical products, and each has some
control over its price.

In monopolistic competition, firms differentiate their products through branding and advertising.

Mpy MOHOMONUCTUYECKON KOHKYPEHLMN GUPMbl AUdPEPEHLNPYIOT CBOU TOBAPbI C MOMOLLbIO BpeHanHra un
peknambl.

monopoly ma'nopsli
MoHononud
exclusive control of a commodity or service in a particular market, or a company that has such control

The company has a monopoly on the local electricity supply.
KoMnaHunsa nMeeT MOHOMOJNIO Ha MeCTHoe eneKTpOCHa6)KeHllle.
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moral hazard /morsl'haez.ad/ (er)

MoparbHbIA PUCK
The risk that a person or organization will behave irresponsibly because they know they are protected
from the consequences.

Bailouts create moral hazard by encouraging banks to take excessive risks.
CnacaTenbHble Mepbl CO30al0T MOpPasibHbIN PUCK, MooLwwpsas 6aHkM 6paTb Ha cebs YUpe3MepHbIe PUCKN.

nash equilibrium /nz/ j:kwribrism/ (D)
paBHoBecue Hawa

A situation in a game where each player's strategy is optimal given the strategies of all other players,
so no player has an incentive to change their strategy.

In a Nash equilibrium, no player can benefit by unilaterally changing their strategy.
B paBHOBecuM Hawwa HM OOMH UFPOK HE MOXET BbIMIpaTb, USMEHMB CBOIO CTPaTErnio B OAHOCTOPOHHEM NOPSAKe.

opportunity cost /op.s'tju:.nuti kost/

anbTepHaTUuBHaa CTOMMOCTb
the value of the next best alternative that you give up when you make a choice

The opportunity cost of studying for the exam is missing a party with friends.
AJ'IbTepHaTMBHaﬂ CTOMMOCTb NOArOTOBKU K 3K3aMeHY — NPOonyCK BE4YePUHKN C APYy3bAMU.

output /avtpot/

BbIMYyCK
the amount of something that is produced

The factory has increased its output by 20%.
3aBof yBenuuu BbiMyck npogykumu Ha 20%.

perfect competition 'ps:fikt kompatijon (e
coBepLleHHaa KOHKypeHUus

a theoretical market structure where many firms sell identical products, with free entry and exit, and
perfect information for buyers and sellers

In perfect competition, no single firm can influence the market price.
B ycnoBusix coBepLUIeHHON KOHKYPEHLUM HU ogHa dUpMa HEe MOXKET BIUSITb HA PbIHOYHYIO LLEHY.

price /prais/

LeHa
the amount of money you must pay to buy something

The price of petrol has gone up again.
LleHa Ha 6eH31H cHOBa BblpocHa.
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prisoner's dilemma /priz.on.sz drlem.ss ()

puneMMa 3aknioyéHHoOro

A situation in which two people acting in their own self-interest do not produce the best outcome for
either, because they cannot trust each other.

In the prisoner's dilemma, both suspects would benefit from cooperating, but each is tempted to
betray the other.

B ovneMMe 3akioYEHHOro o6a Nofo3peBaeMbIX BbIMFPani Gbl OT COTPYLHMYECTBA, HO KaXKAbl UCMbIThIBAET
UCKYLLUEHWe NpepaTb 4pyroro.

producer surplus pra'djusss 'sz:plas (€0

n3nuuek npoun3sogunTens

the difference between the amount a producer receives from selling a good and the minimum amount
they would be willing to accept

If a farmer sells wheat for $5 per bushel but would have accepted $3, the producer surplus is $2 per
bushel.

Ecnn depmep nponaét nweHuuy no 5 gonnapos 3a dylenb, HO cornacuncs 6bl Ha 3 gonnapa, UsnuLek
NPON3BOAUTENA COCTaBNAET 2 fosapa 3a dyLens.

productivity /prodaktiveti/

npoun3BoauUTesIbHOCTb

the rate at which goods or work are produced, especially in relation to the time, money, and workers
needed

The new software increased our team's productivity by 30%.
HoBoe nporpaMmMmHoe obecrneyeHmne noBbICUIIO npon3BoaAnNTENIbHOCTb Halwen KoMaHabl Ha 30%.

profit /profit/

npu6biib
money that you make by selling something for more than it cost you

The company made a profit of £5 million last year.
B npownom rogy KoMnaHua nony4mna npubsiib B 5 MUIIMOHOB QYHTOB.

public goods ‘pablik gudz

ob6LwecTBEHHbIE 6Gnara
goods or services that are available to everyone and that one person's use does not reduce availability
for others

Clean air is a classic example of a public good.
YunCTbIM BO3OYX — KNaccuyeckum npmumep obLectseHHoro 6nara.

purchasing power parity /ps:tjssm ‘pavs ‘perati/ (e2)
napuTeT NoKynaTeNbHOM CMOCOGHOCTH

A theory that exchange rates between currencies should adjust so that a basket of goods costs the
same in different countries.

Economists use purchasing power parity to compare living standards across countries.

OKOHOMMUCTbI UCMOSIb3YIOT MAPUTET NOKYMNaTENbHON CMOCOBHOCTHM AJ1si CPABHEHWS YPOBHS XXMU3HU B Pa3HbIX
CTpaHax.
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quantitative easing /kwontitativ i:zin/ D)

KonuyecTtBeHHoe cMaryeHme
A monetary policy where a central bank buys government bonds or other financial assets to increase
the money supply and stimulate the economy.

The central bank implemented quantitative easing to combat deflation.
LleHTpanbHbI 6aHK NPUMEHU KONNMYeCcTBEHHOE cMArYeHne Osist 6opb6bbl ¢ gednsaunen.

quota /kwauts/

KBOTa
a fixed amount or number of people or things that is officially allowed

The country has a quota for accepting refugees each year.
Y cTpaHbl eCTb KBOTa Ha NPUEM BGEXEHLLEeB KaXkabli rog,.

real vs nominal sl vs:s nominsl
pearnbHbI MPOTUB HOMUHANILHOIO
used to compare values adjusted for inflation (real) with values not adjusted (nominal)

Real vs nominal GDP shows the difference between economic growth with and without inflation.

PeanbHbih BBl NpoTMB HOMUHANBHOIO NMOKAa3bIBAET Pa3HULLYy MEXAY 3KOHOMUYECKMM POCTOM C YYETOM
MHONauMn n 6e3.

recession /rrsejn/

peueccus
A period when the economy of a country is doing badly, with less business activity and more
unemployment.

During the recession, many factories closed and unemployment rose sharply.

B nepuopg peueccmn MHOrne 3aBofbl 3aKpbIINCh, N 6e3paboTuLia pe3Ko Bbipocna.

revenue /revinju:/

aoxopn
the money that a business or government receives

The company's revenue increased by 15% last year.
Bbipyyka KoMnaHun ysenuumnach Ha 15% B npoLuiom roay.

scarcity /skes.sa.ti/

HexBaTKa
a situation in which there is not enough of something that people need or want

The scarcity of clean water is a major problem in many parts of the world.
HexBaTka YncTon BoObl IBSETCA CEPbE3HON NPO6NEMON BO MHOTNX YacTaX MUpa.

stimulus ‘stmjolss

CTUMYn
something that causes growth, activity, or reaction

The tax cut was a stimulus to the economy.
CHM>XeHune Hanoros cTasno CTUMYJTIOM ONA 3KOHOMUKN.

yetanotherenglish.com 11



subsidy /'snbsidi/

cybecupus

money given by a government or organization to reduce the cost of something, usually to help people

or businesses

The government provides subsidies for renewable energy projects.
rlpaBI/ITeJ'IbCTBO npenocrtasndeT CyGCVIJJ,I/II/I Ha NPOEKThbI BO306OHOBNSEMOMN Heprun.

supply /saplar/
3anac
an amount of something that is available to be used

The country has a limited supply of fresh water.
B cTpaHe orpaHM4YeHHbI 3anac NPecHom BOAbI.

surplus 'ss:plss

n3nuLiek
an amount that is extra or more than what is needed

The country has a surplus of grain this year.
B aTtoM rogy B CTpaHe U3nunuek 3epHa.

tariff /terif/

Tapuo
A tax that a government charges on goods coming into or going out of a country.

| The government raised tariffs on imported steel to protect local industries.

MpaBnTENbCTBO NOBbLICMIO MOLWNHBI HA UMIMOPTHYIO CTalb OJ19 3alUTbl MECTHOW MPOMBbIWNEHHOCTH.

trade-off ‘treid of

KoOMnpomMucc
a situation where you accept something bad in order to get something good

There is a trade-off between speed and accuracy.
CyLLI,eCTByeT KOMMNPOMUCC MeXay CKOPOCTbIO U TOYHOCTbIO.

unemployment /anim'ploimant/

6e3paboTnua
the state of being without a job; the number of people without jobs

Unemployment rose sharply during the recession.
YpoBeHb 6e3paboTuLbl PE3KO BbIPOC BO BPEMS PELLECCUMN.
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Yek-rimcT camMmornpoBepkm

3aKpol NpaBylo KOMOHKY, BCMOMHW MepeBo — OTMETb BblyUYeHHOE.
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